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One Company, Two Compelling Investment Opportunities

Highest‐Quality
Frac Sand Product,
Operating Plant in
Alberta

World‐Class,
Shovel‐Ready,
Nickel Sulphide
Project
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Ni:CSE – Share Capital Structure
Shares Outstanding
Diluted Shares*

92.4 million
110.8 million

Market Capitalization
Debt (incl. $5.5M secured line of credit)

$4.2 million
$12.8 million

Enterprise Value
*12.88M options ($0.08 average exercise price); warrants 5.5M ($0.25 exercise price).

$17 million

Victory
Nickel Inc.

Victory
Silica Ltd.
(100%)
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Proppacalypse Now: Frac Sand Demand On Fire in 2017

Frac sand companies expand as demand shoots up in crude oil rebound
May 25, 2017 ‐ Frac sand companies are expanding their presence in both the Eagle Ford Shale and

Permian Basin as demand shoots up amid a slow, but steady crude oil rebound.
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Frac is back: Sand industry returning in big way in western
Wisconsin
By Eric Lindquist, Associated Press, May 20, 2017
Eau Claire, WI - Like the ghost towns left behind after the California gold rush fizzled, many of the frac sand mines dotting western Wisconsin
sat dormant a year ago.
Piles of golden sand sat untouched next to stationary rail cars, with skeleton crews stopping by only occasionally to check on the idle facilities,
the Leader-Telegram reported.
It was a far cry from the boom times of a few years ago, when sand mines and processing facilities popped up constantly across the landscape.
But even faster than the industry rose from the ground up because of the region’s high-quality sand, it ground to a near halt, with hundreds of
workers getting laid off, as a result of plummeting oil prices. For western Wisconsin residents, it was a crash course on the volatility of the gas
and oil industry.
Through the slump, company officials insisted the frac sand industry would bounce back.
“The big question is when,” industry consultant Kent Syverson, chairman of UW-Eau Claire’s geology department, said last May.
He now has the answer: 2017.

Proppant Demand on the Rise
Tons & tons per well to grow through 2019

Source: Simmons & Co., Freedonia, BHI, Enerdeq
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Frac Sand Price Index
Frac Sand Measured as a Component of PPI
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North American Shale Basins
Initial Supply Opportunities
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Manitoba, Saskatchewan, Alberta, B.C., North Dakota

Minago
Medicine Hat
(Seven Persons)

Winnipeg

Wisconsin Mine
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Nickel Projects
Minago, Mel, Lynn Lake and Lac Rocher
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Four Advanced Sulphide Nickel Projects

Over 1 billion pounds of nickel in Measured and Indicated resources
and 300 million pounds of Inferred resources, NI 43‐101 compliant
Lynn Lake optioned to Corazon Mining
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Minago Project
Nickel / Frac Sand Co‐Production
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 One of Canada’s largest undeveloped sulphide nickel resources
 Positive feasibility study completed; permitted for production
 Frac sand a significant value driver: US$2.90/lb Ni in co‐product value

based on feasibility study
 Superb location: Manitoba; road, rail, power access

 11.2 million tonne frac sand resource, 2 billion tonne potential
 Potential for smaller, less capital intensive pit configuration to target frac sand only

 Valuable “CALL OPTION ” on nickel
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2017 Goals
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Complete debt restructuring/recapitalization of the
Company
Fund standby costs by selling existing sand inventory
Re‐Activate 7P Plant production on a full‐time basis
Refurbish 7P wet plant
Contract one customer on a long‐term basis for 25% of
production
Implement domestic sand program
Identify and execute on M&A opportunities
Maintain nickel projects in preparation for nickel price
recovery
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Disclaimer
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Some of the statements contained in the following material may be "forward‐looking statements." All statements, other than statements of
historical fact, that address activities, events or developments that Victory Nickel believes, expects or anticipates will or may occur in the future
are forward‐looking statements. Forward‐looking statements are often, but not always, identified by the use of words such as "seek,"
"anticipate," "believe," "plan," "estimate," "expect," and "intend" and statements that an event or result "may," "will," "can," "should,"
"could," or "might" occur or be achieved and other similar expressions. These forward‐looking statements reflect the current expectations or
beliefs of Victory Nickel based on information currently available to Victory Nickel. Forward‐looking statements are subject to a number of risks
and uncertainties that may cause the actual results of Victory Nickel to differ materially from those discussed in the forward‐looking statements,
and even if such actual results are realized or substantially realized, there can be no assurance that they will have the expected consequences to,
or effects on Victory Nickel. Factors that could cause actual results or events to differ materially from current expectations include, among other
things, failure to successfully complete intended financings, capital and other costs varying significantly from estimates, production rates varying
from estimates, changes in world copper and/or gold markets, changes in equity markets, uncertainties relating to the availability and costs of
financing needed in the future, equipment failure, unexpected geological conditions, imprecision in resource estimates, success of future
development initiatives, competition, operating performance of facilities, environmental and safety risks, delays in obtaining or failure to obtain
necessary permits and approvals from government authorities, and other development and operating risks. Any forward‐looking statement
speaks only as of the date on which it is made and, except as may be required by applicable securities laws, Victory Nickel disclaims any intent or
obligation to update any forward‐looking statement, whether as a result of new information, future events or results or otherwise. Although
Victory Nickel believes that the assumptions inherent in the forward‐looking statements are reasonable, forward‐looking statements are not
guarantees of future performance and accordingly undue reliance should not be put on such statements due to the inherent uncertainty therein.
Victory Nickel resources are as follows: Minago: Measured: 11.1 million tonnes grading 0.56% Ni, Indicated: 43.1 million tonnes grading 0.51%
Ni, Inferred: 14.6 million tonnes grading 0.53% Ni; Lynn Lake: Measured: 1.0 million tonnes grading 0.76% Ni, Indicated: 21.9 million tonnes
grading 0.56% Ni, Inferred: 8.1 million tonnes grading 0.51% Ni; Mel: Indicated: 4.3 million tonnes grading 0.88% Ni, Inferred: 1.0 million tonnes
grading 0.84% Ni; Lac Rocher: 0.29 million tonnes grading 1.23% Ni, Indicated: 0.51 million tonnes grading 1.05% Ni, inferred: 0.44 million tonnes
grading 0.65% Ni.
The mineral resources were estimated using the Canadian Institute of Mining, Metallurgy and Petroleum (CIM), CIM Standards on Mineral
Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve Definitions and adopted by CIM
Council December 11, 2005.
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